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Directors of Your Company are pleased to present nine months financial statements for the
period ended March 31, 2016.

State of affairs and financial results

During the period Company suffered after tax net loss of Rs. 120 M as compared to profit of
Rs. 21 M in the comparative period.

Major change occurred, in last month of quarter, was round the clock availability of RLNG at
price almost 40% cheaper than other source of energy, it reduced the cost of energy and
contributed in turnaround of results of Company for the quarter.

Future Outlook

Going forward, Board of directors appreciates the efforts put forward by the Federal
Government for revival of energy sector and making RLNG available at competitive rate which
is very crucial for the survival of textile industry. China plans to unload 11 million tons of cotton
inventory in the market. This move might keep international cotton prices under pressure and
likely to maintain yarn and fabric prices under pressure.

On Behalf of Board of Directors

Sd/-
Date: April 25, 2016 Fazal Ahmed Sheikh
Place: Lahore (Chief Executive Officer)
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Condensed Interim Balance Sheet (Un-audited)
As At 31 March, 2016

Un-audited Audited

31 March 30 June
2015 2015
EQUITY AND LIABILITIES Note
Share capital and reserves
Authorised capital
40,000,000 (2015:40,000,000) ordinary shares of Rs. 10 each 400,000 400,000
30,000,000 (2015:30,000,000) preference shares of Rs. 10 each 300,000 300,000
700,000 700,000
Issued, subscribed and paid up capital 308,109 308,109
Reserves 176,334 191,534
Retained eamnings 1,489,773 1,609,792
1,974,216 2,109,435
Surplus on revaluation of fixed assets 634,325 634,325
Non-current Liabilities
Long termfinances 4 1,929,050 2,077,764
Liabilities against asset subject to finance lease 5,832 24,159
Deferred liabilities 182,222 170,383
2,117,104 2,272,306
Current Liabilities
Current portion of non-current liabilities - secured 693,957 730,302
Finances under mark up arrangements and other credit facilities - secured 3,726,270 3,592,817
Trade and other payables 782,207 689,189
Mark-up accrued 142,038 108,570
5,344,472 5,120,878
Contingencies and commitments 5 - -
10,070,117 10,136,944
ASSETS
Non-current assets
Property, plantand equipment 6 5,217,624 5,377,184
Intangible assets 5,803 6,513
Long terminvestments 7 793,384 812,369
Long term deposits 16,164 21,485
Deferred tax asset 57,217 57,217
6,090,192 6,274,768
Current assets
Stores, spares and loose tools 193,881 183,564
Stockintrade 2,238,217 1,576,371
Trade debts 523,885 953,668
Loans and advances 8 315,760 385,796
Trade deposits and prepayments 22,299 2,710
Otherreceivables 29,364 24,272
Otherfinancial assets 9 108,845 124,045
Tax refunds due from the government 438,337 540,943
Cashand bank balances 109,337 70,807
3,979,925 3,862,176
Total assets 10,070,117 10,136,944
The annexed selected notes from 1to 18 forman integral part of this condensed interim financial information.
Sd/- Sd/-
Chief Executive Officer Director

@ Reliance Weaving Mills Limited



Condensed Interim Profit And Loss Account (Un-audited)
For the period ended March 31, 2016

Nine months ended Three months ended
31March 31 March
Note  ---- (Rsin”000")------ - (Rsin“000")------
Sales - net 10 7,542,554 8,414,300 2,800,144 2,988,990
Cost of sales (6,986,741) (7,741,230) (2,575,350) (2,683,588)
Gross profit 555,813 673,070 224,794 305,402
Distribution and marketing expenses (80,986)  (127,001) (27,832) (45,356)
Administration expenses (107,557)  (109,177) (34,000) (29,988)
Other operating expenses (8,565) (11,817) (2,744) (3,752)
Finance cost (410,385)  (522,586)  (131,621) (183,028)
Other operatingincome 10,920 17,259 4,009 84
Share of loss from associate (3,129) (3,824) - -
(Loss)/ profit before tax (43,889) (84,076) 32,606 43,362
Taxation (76,179) 105,922 (28,272) (30,256)
(Loss)/ profit after tax (120,068) 21,846 4,334 13,106
(Loss)/earnings per share (3.90) 0.71 0.14 0.43

The annexed notes 1 to 18 form an integral part of these condensed interim financial
information.

Sd/- Sd/-
Chief Executive Officer Director
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Condensed Interim Statement of Comprehensive Income (Un-audited)
For the period ended March 31, 2016

Nine months ended Three months ended
31March 31 March
Note - (Rsin”000")------ - (Rsin”000")------
(Loss)/ profit after tax (120,068) 21,846 4,334 13,106
Other comprehensive income
(Loss)/ gain on remeasurement of other
financial assets at fair value (15,200) 25,097 (30,058) 7,324

Share of other comprehensive income
ofassociate 49 - -
(15,151) 25,097 (30,058) 7,324

Total comprehensive (loss)/ income
for the period (135,219) 46,943 (25,724) 20,430

The annexed notes 1 to 18 form an integral part of these condensed interim financial

information.
Sd/- Sd/-
Chief Executive Officer Director
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Condensed Interim Cash Flow Statement (Un-audited)
For the period ended March 31, 2016

Nine months ended

March 31
(20162015 |
Note = -------- (Rs.in“000") --------
Cash flows from operating activities
Cash generated from operations " 570,697 1,063,730
Finance cost paid (363,858) (513,414)
Taxes paid - net (75,069) (90,989)
Staff retirement benefits paid (21,245) (21,220)
Net cash generated from operating activities 110,525 438,107
Cash flows frominvesting activities
Fixed capital expenditure (24,042) (963,428)
Proceed from disposal of property, plantand equipment 758 1,413
Long term deposits 5,322 (664)
Long terminvestment 15,905 (486,689)
Net cash (used in) investing activities (2,057) (1,449,368)
Cash flows from financing activities
Proceeds from long termfinances 300,000 791,922
Repayment of long term finances (480,667) (254,719)
Net proceeds of short term finances 133,453 468,088
Decrease inlease liability (22,720) (16,428)
Dividend paid (4) (24,350)
Net cash (used in)/ generated from financing activities (69,938) 964,513
Net increase in cash and cash equivalents 38,530 (46,748)
Cash and cash equivalents at beginning of the period 70,807 115,085
Cashand cash equivalents at end of the period 109,337 68,337

The annexed notes 1to 18 form anintegral part of these condensed interim financial information.

Sd/- Sd/-
Chief Executive Officer Director
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Condensed Interim Statement of Changes in Equity (Un-audited)

For the period ended March 31, 2016
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Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

1. THE COMPANY AND ITS OPERATIONS

Reliance Weaving Mills Limited ("the Company") was incorporated in Pakistan as a public
limited company on April 07, 1990 under the Companies Ordinance, 1984. The shares of
the Company are quoted on Karachi and Lahore Stock Exchanges. The Company is
principally engaged in the manufacture and sale of yarn and fabric. The registered office
of the Company is situated at Second Floor, Trust Plaza, L.M.Q. Road.

2. BASIS OF PREPARATION

2.1 This condensed interim financial information of the Company for Nine months period
ended March 31, 2016 has been prepared in accordance with the requirements of the
International Accounting Standard 34 - "Interim Financial Reporting" and provisions of
and directives issued under the Companies Ordinance, 1984. In case where
requirements differ, provisions of or directives issued under the Companies
Ordinance, 1984 have been followed.

2.2 This condensed interim financial information should be read in conjunction with annual
audited financial statements for the year ended June 30, 2015. Comparative balance
sheet is extracted from annual audited financial statements for the year ended June
30, 2015 whereas comparative profit and loss account, comparative statement of
comprehensive income, comparative statement of changes in equity and
comparative cash flow statement are stated from un-audited condensed interim
financial information for the nine months ended on March 31, 2015.

2.3 Presentation and functional currency

The condensed interim financial information are presented in Pak Rupees, which is the
Company's functional and presentation currency.

3. ACCOUNTING POLICES AND ESTIMATES

The accounting palicies and the methods of computation adopted in the preparation of
this condensed interim financial information are the same as those applied in the
preparation of the financial statements for the year ended June 30, 2015.

Un-audited Audited
March 31 June 30

2016 2015

4. LONGTERM FINANCES
From financial institutions - secured 4.1 2,601,429 2,782,096
Less: current portion (672,379) (704,332)
1,929,050 2,077,764

Reliance Weaving Mills Limited @



Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

4.1 The movement of long term finance during the period/ year ended is as follows:

Un-audited Audited

March 31 June 30
2016 2015
Note
Opening balance 2,782,096 2,035,019
Add: obtained during the period/ year 300,000 1,091,921
3,082,096 3,126,940
Less: repaid during the period/ year (480,667) (344,844)
Closing balance 2,601,429 2,782,096

5. CONTINGENCIES AND COMMITMENTS

Contingencies
5.1 There is no significant change in the status of contingent liabilities since the annual
published audited financial statements as at June 30, 2015, except the following;

Foreign bills discounted outstanding as at March 31, 2016 are Rs. 885.781 million
(June 30, 2015: Rs. 1,541.744 million)

Commitments
5.2 Commitments in respect of forward foreign exchange contracts:
- Sales 13,576 3.753

5.3  Letters of credit for:

- Capital expenditures 15,743 18,228
- Other than capital expenditure 271,495 462,353
287,238 480,581

5.4  Stand by letters of credit for:
- Commitment to inject equity
in Fatima Energy Limited: 1,750,000 2,250,000

6. PROPERTY, PLANT AND EQUIPMENT

Operating assets 6.1 5,189,528 5,349,600
Capital work in progress 28,096 27,584
5,217,624 5,377,184
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Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

Un-audited Audited

March 31 June 30
2016 2015
Note
6.1 Operating assets
Opening written down value 5,349,600 4,355,912
Additions during the period / year 6.1.1 23,529 1,238,644
Net Book value of operating assets disposed
off - during the period / year 6.1.1 (751) (3,953)
Depreciation charged during the period / year (182,850) (241,003)
Closing written down value 5,189,528 5,349,600
Additions Disposal at
at cost book value
6.1.1 Additions/disposals during the period - (Rs. in ‘000) -------
Building 2,712
Plant and machinery 9,722
Electric installation 3,783
Factory equipment 60
Office equipment 600
Electric appliances 754
Furniture and fixtures 195 -
Vehicles - Owned 1,702 (751)
Vehicles - Leased 3,941 -
23,529 (751)
7. LONG TERM INVESTMENT
Investment in associate - Fatima Energy Limited
Opening balance 769,934 769,934
Shares issued during the period (3,011,994
@ Rs. 10/- per share) 30,120 -
800,054 769,934
Share of post acquisition loss (6,724) (3.595)
Share of other comprehensive income 54 5
793,384 766,344
Advance for issue of shares - 46,025
793,384 812,369
No. of shares held 80,016,370 77,004,376
Ownership interest in percentage 14.40% 39.15%

Reliance Weaving Mills Limited 0



Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

Un-audited Audited

March 31 June 30
2016 2015
8. LOANS AND ADVANCES Note - (Rs.in “000")-----
Advances - considered good

- To employees 117,620 103,729
- To suppliers 25,864 116,355
Due from related parties 23,076 4,714
Letters of credit - margins, deposits, opening charges, etc. 149,200 160,998
315,760 385,796

9. SHORT TERM INVESTMENTS
Available for sale investment

- Fatima Fertilizer Company Ltd. 9.1 87,365 102,565
Other investment - Multan Real Estate Company (Pvt) Ltd. 21,480 21,480
108,845 124,045

9.1 Fatima Fertilizer Company Limited
Carrying amount at beginning of the period 2,625,167

(2014: 2,625,167) fully paid ordinary shares of Rs. 10 each 102,565 76,130
Fair value adjustment (15,200) 26,435
Closing market value of 2,625,167 (2015: 2,625,167) shares 87,365 102,565
Un-audited Un-audited
Nine months ended Three months ended
March 31 March 31
------ (Rsin“000")------ ------(Rsin“000")------
10. SALES - net
Export 3,766,186 5,469,811 1,257,989 2,002,150
Local 3,784,224 3,047,360 1,512,268 1,019,500
Waste 104,979 77,288 43,532 27,765
7,655,389 8,594,459 2,813,789 3,049,415
Less: Commission (76,643)  (111,206) (27,301) (37,366)
7,578,746 8,483,253 2,786,488 3,012,049
Add: Weaving doubling/sizingincome| 77,663 1,673 59,616 -
Export rebate 1,704 2,468 692 764
79,367 4141 60,308 764
Less: Sales tax (115,559) (73,094) (46,652) (23,823)

7,542,554 8,414,300 2,800,144 2,988,990
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Notes to Condensed Interim Financial Information (Un-audited)

For the period ended March 31, 2016

11.

12.

CASH GENERATED FROM OPERATIONS

Loss before tax

Adjustments for non cash charges and other items:
Depreciation on property, plant and equipment
Amortization of intangible assets
Staff retirement benefits accrued
(Gain) on disposal of property, plant and equipment
Share on loss from associate
Finance cost (excluding exchange (Gain)/ loss)

Profit before working capital changes

Effect on cash flow due to working capital changes:
(Increase)/ decrease in current assets
- Stores, spares and loose tools
- Stockintrade
- Trade debts
- Loansandadvances
- Trade deposits and prepayments
- Taxrefunds due from government (excluding income tax)
- Otherreceivables
Increase in current liabilities
- Trade and other payables (excluding workers' profit
participation fund)

Cash generated from operations

TRANSACTIONS WITH RELATED PARTIES

Un-audited
Nine months period ended
March 31

(43,889) (84,076)
182,850 177,240
710 710
33,084 29,843
(6) (24)
3,129 3,824
397,326 516,708
573,204 644,225
(10,317) 27,394
(661,847) 320,789
429,784 19,273
70,037 28,454
(19,589) 33,150
101,496 (76,706)
(5,092) 2,373
93,021 64,778
(2,507) 419,505
570,697 1,063,730

The related parties comprise associated undertakings and key management personnel. The
Company in the normal course of business carries out transactions with various related
parties. Significant transactions with related parties are as follows:

Reliance Weaving Mills Limited @




Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

Un-audited Un-audited
Nine months ended Three months ended
March 31 March 31
Nature of transaction [ 2016 2015 |
------ (Rsin"000")------ ------(Rsin“000")------
Associated undertakings
Purchase of goods 56,142 13,804 13,472 584
Mark up charged 6,609 13,514 19 (1,159)
Mark up expense 2,984 2,643 1,070 -
Sale of operating fixed assets 344 73 344 -
Advances - 24,454 - (14,281)
Allotment of shares 30,120 769,934 30,120 -

Key management personnel
Remuneration under the terms of employment to:

Director 2,031 2,031 676 676
Executives 15,051 11,783 4,615 2,107
Others

Donations 7,600 8,200 1,779 1,620

Alltransactions with related parties have been carried out on commercial terms and conditions.

13. FINANCIALRISKMANAGEMENT
The Company's financial risk management objective and policies are consistent with those
disclosed inthe financial statements as at and for the year ended June 30, 2015.

14. CAPITALMANAGEMENT

The Company's capital management objective and policies are consistent with those
disclosed inthe financial statements as at and for the year ended June 30, 2015.
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Notes to Condensed Interim Financial Information (Un-audited)

For the period ended March 31, 2016
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Notes to Condensed Interim Financial Information (Un-audited)

For the period ended March 31, 2016
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Notes to Condensed Interim Financial Information (Un-audited)

For the period ended March 31, 2016
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Notes to Condensed Interim Financial Information (Un-audited)
For the period ended March 31, 2016

17. DATE OF AUTHORIZATION
These condensed interim financial information are authorized for issue by the Boeard of
Directors of the Company on April 25, 2016.

18. GENERAL
Figures have been rounded off to nearest thousand rupees except as stated otherwise.

Sd/- Sd/-
Chief Executive Officer Director
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